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Interfaith Encounter Association
Balance Sheet
For the Year Ended December 31° 2003

December 31" 2003
2003 2002
Note New Israeli shekels
Current Assets -
Cash and Cash Equivalent (2) 278388 208052
Other Debtors* 24093 2695
302481 210747
Fixed Assets, Net - (3) 27920 22399
Total Assets 330401 233146
Current Liabilities
Bank Credits - 36323
Suppliers (4) 12875 -
Other Creditors (5) 42629 22964
55504 59287
Long term liabilities ~
Severance Pay (6) 16992 7887
16992 7887
NET ASSETS~
Non Restricted Assets for Activities:
For Activities 103476 (16694)
For Fixed Assets 27920 22399
131396 5705
Temporary Restricted 126509 160267
Net Assets 257905 165972
Total Liabilities and Net Assets 330401 233146
*‘reformed

The notes annexed to the reports are an integral part from the financial reports



Interfaith Encounter Association
Activities report
For the Year Ended December 31* 2003

December 31" 2003
2003 2002
Note New Israeli shekels
Total Revenues~
General Donations 97848 34793
Membership Fees 24999 740
Amounts Released from Restriction 591974 345781
714821 381314
Cost of Activities~ (7) 591973 307934
122848 73380
General and Administrative Exp.~ (C)] 40003 70425
Net Income before Financial Exp.~ 82845 2955
Net Financial Income (Exp.)~ (10) 11566 (18095)
94411 (15140)

Accumulated Influence for the Beginning of the Year - 13873 -

Net Surplus (Deficit) for the Year 108284 (15140)

The notes annexed to the reports are an integral part from the financial reports



Interfaith Encounter Association
The Change in Net Assets
For the Year Ended December 31 2003

Restricted
Not restricted in two Ways Total
For activities for Fixed Temporary Permanent

Assets

New Israeli shekels

Balance for January the 1% (16694) 22399 160267
Additions through the year:

Donations - - 575623
Net Surplus (deficit) 108284 - -
Decreases through the year:

Released from Restriction - - (591974)

Released from restricted
For Fixed Assets - 17407 (17407)

Released to cover
Depreciation Exp. 11886 (11886) -

Balance for December 31% 103476 27920 126509

165972 -

- 575623

- 108284

- (591974)

The notes annexed to the reports are an integral part from the financial reports
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Note (7) Cost of Activities~-

A-
Cost of activities for 2003
Palestinian

Jerusalem Temple Women Israeli Seminar  Total

Youth Mount interfaith meetings = Project

Group Project group Project
Telephone, Post, Mobile 1181 - 5052 - 3276 9509
Office Maintenance 852 1915 1350 16849 1105 22071
Salary Exp. 8238 109781 - 172290 - 290309
Pension Trust - 10175 - - - 10175
Severance Pay - 7639 - 1467 - 9106
Transportation - - 6919 1974 1180 10073
Refreshments - - 3224 671 148 4043
Fuel - - 450 - 906 1356
Advertisement - - - 1250 3425 4675
Group coordination - - 18900 2250 - 21150
Professionals fees - - 1189 - - 1189
Lectures - - 420 1350 - 1770
Governmental fees - - - 315 - 315
Hosting and Hotels - - 4800 57896 35537 98233
Conference Arrangement - - - 108000 - 108000
Total 10271 129510 42304 364312 45577 591974
B-

Cost of activities for 2002

Salary Exp. 147248
Lecturers fees 18963
Depreciation 1946
Seminars, hosting and Conferences 101756
Transportation 10250
Traveling abroad 27771

Total 307934
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575623 - 327633 55872 166329 25789
591974 45577 364312 42304 129510 10271
(16351) (45577) (36679) 13568 36819 15518
Note (9) general and administrative =~
December 31
2003 2002
New Israeli shekels
Telephone, Post, Mobile 992 8515
Rent, Electricity, Water and City Tax 1214 238
Professionals fees 3825 18585
Office Maintenance 1811 2780
Transportation 1576 5444
Memberships 250 -
Refreshments 4529 1039
Office Insurance 1028 -
Director's fees 500 -
Miscellaneous 1 -
Fuel 480 -
Governmental fees 766 1017
Hosting 460 -
Conferences 650 2100
Professional training 35 -
Advertisement - 17707
Depreciation 1886 -
40003 70245
9359814 31 09Y
2002 2003
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- 1350
- (3287)
(4154) (2157)
22249 (7472)
1809 (11566)




